Elite Semiconductor Microelectronics Technology Inc.
Minutes of 2025 Annual Shareholders’ Meeting

Time: 9:00 a.m., June 10, 2025 (Tuesday)
Place: No. 16, Daxue Rd., East Dist., Hsinchu City, Taiwan
The HO Hotel Zhu hu Hall Meeting, 1F
Meeting type: Physical Shareholders' Meeting
Attendance of shareholders: Total shares represented by shareholders presented in person or proxy are
179,002,979 shares (including 32,022,196 shares which presented through
electronic voting). The number of shareholders present at the meeting

represented 62.55% of the total number of shares issued, 286,172,238,
which was a quorum.

Attendance of directors: There are 7 directors who presented annual shareholders’ meeting exceed half of
total 8 seats of directors, including Ming-Chien, Chang (Chairman of Board of
Directors), Hsing-Hai, Chen (Director), Yeong-Wen, Daih (Director), William
W. Shen (Independent Director and Convener of the Audit Committee),
Bing-Yue, Tsui (Independent Director), Tai-Haur, Kuo (Independent Director),
and Cheng-Yan, Chien (Independent Director).

Attendance: CPA, Ms. Shu-Chien Pai, PricewaterhouseCoopers, Attorneys-at-law, Mr. Simon Hsiao, Wu
& Partners.

Chairman: Ming-Chien, Chang, Chairman of Board of Directors.
Recorder: Hsun-Chu Chen
I. The Chairman called the meeting to order
II. Chairman Remarks: (omitted)
III. Report Matters
Item 1: Business report of 2024
Explanation: Please refer to the attachment 1.
Item 2: Report of audit committee reviews the 2024 annual accounting books and statements.
Explanation: Please refer to attachment II.
Item 3: Report of 2024 distribution on employees’ compensation and directors’ remuneration.

Explanation: Pursuant to the “Articles of Incorporation” and profits of 2024, the Company may
distribute NT$5,391,070 on employees’ compensation, 1% of profits; and
NT$5.,391,070 on directors’ remuneration, 1% of profits, all of them will distribute
in cash.

Item 4: Report of 2024 payment of directors’ remuneration.

Explanation: The policies, systems, standards and structure of independent directors’ and
directors’ remuneration, as well as the correlation between their remuneration and
the responsibilities, risks, and time invested:



—_—

. In accordance with the company’s Articles of Incorporation, the remuneration of
the chairman and directors is determined by the board of directors, taking into
careful consideration their level of participation in the company’s operations,
the value of their contributions, and the average director remuneration of listed
IC design companies on the TWSE/TPEx.

2. The Articles of Incorporation also stipulate that director remuneration shall not

exceed 1% of the annual profit.

3. Directors who are also employee, can’t participate in distribution of employees’
compensation.

4. Remuneration of independent directors are paid fixed-amount monthly, and thus,
their annual director remuneration won’t exceed regular directors.

5. Criteria of the performance evaluation for the chairman are based on the
company's annual operating indicators related to operations, corporate
governance and financial results. The scope of performance evaluation of the
president includes operational safety management, supervision of the
implementation of financial plans, revenue management, strengthening internal
control, implementation of quality assurance and management, and contribution
to the company's sustainable business performance.

6. Directors’ remuneration of 2024 please refer to attachment III.

Item 5: Report of 2024 annual cash dividend situation from earnings distribution.

Explanation: 1. Pursuant to the Article #24 of the “Articles of Incorporation”, the Company may
distribute dividends to shareholders in cash by a resolution of BOD shall be
reported to the Shareholders' Meeting.

2.  The Company is proposed with a cash dividend of NT$1 per share by a
resolution of BOD in Feb. 26, 2025. Earnings Distribution Table please refer to
attachment IV.

3. The Chairman is authorized by the BOD to determine an ex-dividend basis date,

payment date, and other related matters.

IV. Acknowledged Matters
Item 1: Acknowledgment of 2024 business report and financial statements. (Proposed by the
BOD)

Explanation: The Company’s 2024 financial statements has completed preparation, together
with the business report and audit report of the unqualified opinions issued by
Shu-Chian, Pai and Chien-Yu, Liu from PwC, was submitted to and reviewed by
the Audit Committee, found no discrepancy.

1. Business report (please refer to attachment I)

2. Financial statements (please refer to attachment V)



Resolution: Voting result is as follow:

Shares represented at the time of voting: 179,002,979 votes

. The percentage of the total
Voting result
represented share present

Votes in favor 173,061,744 votes
(including electronic voting 26,180,961 votes) 96.68 %
Votes in against 47,213 votes

(including electronic voting 47,213 votes) 0.02 %
Votes invalid 0 votes

(including electronic voting 0 votes) 0.00 %
Votes abstained 5,894,022 votes

(including electronic voting 5,794,022 votes) 3.29 9,

Resolved, that the above proposal was hereby accepted as submitted.

Item 2: Acknowledgment of 2024 earnings distribution. (Proposed by the BOD)
Explanation:1. The Company’s 2024 earnings distribution is proposed with a cash dividend of
NTS$1 per share.

2. The current cash dividends are calculated according to the distribution ratio up
to yuan, and rounded down for numbers less than one yuan; The total amount of
the fractional amount is included into the Company's other income.

3. After the proposal has been approved in the Shareholders' Meeting, the
Chairman is authorized to determine an ex-dividend basis date, payment date,
and other related matters.

4. Where the dividend distribution rate of NT$1 per share is maintained in the
proposed appropriation of earnings, if, prior to the ex-dividend date, the number
of outstanding shares is affected by any amendment by the competent
authorities or by any change in the Company's share capital, such as the
conversion of domestic unsecured convertible corporate bonds into common
shares, which subsequently results in a change in the earnings distribution, the
shareholders will authorize the Chairman of the BOD to exercise his or her full
authority to deal with such changes.

5. 2024 earnings distribution table please refer to attachment IV.



Resolution: Voting result is as follow:

Shares represented at the time of voting: 179,002,979 votes

Voting result

The percentage of the total

represented share present

Votes in favor 173,041,950 votes

(including electronic voting 26,161,167 votes) 96.66 %
Votes in against 66,209 votes

(including electronic voting 66,209 votes) 0.03 %
Votes invalid 0 votes

(including electronic voting 0 votes) 0.00 %
Votes abstained 5,894,820 votes

(including electronic voting 5,794,820 votes) 3.29 9,

Resolved, that the above proposal was hereby accepted as submitted.

Discussion matters:

Item 1: Amendments to the Company’s Articles of Incorporation (Proposed by the BOD)

Explanation:1. Pursuant the amendments of the Article #14 of the “Securities and Exchange

Act”, the Company is proposed to make partial amendments to the “Articles of

Incorporation”.

2. The comparison table for "Articles of Incorporation” before and after revision

please refer to attachment V1.

Resolution: Voting result is as follow:

Shares represented at the time of voting: 179,002,979 votes

Voting result

The percentage of the total

represented share present

Votes in favor 172,748,545 votes

(including electronic voting 25,867,762 votes) 96.50 %
Votes in against 55,339 votes

(including electronic voting 55,339 votes) 0.03 %
Votes invalid 0 votes

(including electronic voting 0 votes) 0.00 %
Votes abstained 6,199,095 votes

(including electronic voting 6,099,095 votes) 3.46 %

Resolved, that the above proposal was hereby accepted as submitted.




VI. Election matters:
Item 1: Re-election of Directors. (Proposed by the BOD)
Explanation 1. The tenure of Directors will expire on June 14, 2025. According to the
Company’s Articles #15 regulations, the Company will re-elect ten directors
(including five independent directors); conducted under the “Candidate
Nomination System”.
2. Election of new Directors tenure with three years term of office from June 10,
2025 to June 9, 2028. If Annual general meeting convened advance and
completed new Directors election, the current Directors term of office will
expire by the new directors elected.
3. The election will elect ten directors (including five independent directors),
conducted under the “candidate nomination system”. The “List of Director and
Independent Director Candidates” is shown as attachment VII.
4. Please re-election.
Election results: The elected list is as follows
Name Election votes
Director Ming-Chien Chang 316,701,859 votes
Director Hsing-Hai Chen 303,471,950 votes
Director Yeong-Wen Daih 300,913,669 votes
Director Kuan-Chun Chang 298,992,032 votes
Director Shanyi investment Co. Ltd.--Ming Lin Shieh 288,652,509 votes
Independent Director William W.Shen 44,581,348 votes
Independent Director Cheng-Yan Chien 41,189,414 votes
Independent Director Tai-Haur Kuo 40,923,568 votes
Independent Director Bing-Yue Tsui 40,869,552 votes
Independent Director Yu-Kuan Lin 40,074,818 votes
VII. Other matters:

Item 1 : Release the Prohibition on new Directors from Participation in Competitive Business.

(Proposed by the BOD)

Explanation: 1.

According to Article #209 of the Company Act, a Director who conducts

business with the business scope of the Company for himself or others shall
explain the essential contents of such conduct at the shareholders’ meeting and
obtain the shareholders’ approval.

Company’s new Directors who acting the relevant corporate’s job position,
under without influence the Company business also not damage the Company
conflict of interests, will agree to release the prohibition from participation in

competitive business.



3. Company Directors concurrently job position who has same business scope

companies or similar other companies is listed at the following table.

Name Concurrently companies name & position
Ming-Chien Chairman of the Board, Elite Semiconductor Memory Technology Inc.
Chang Chairman of the Board, Charng Feng Investment Ltd.
Chairman of the Board, Elite Memory Technology Inc.
Director, Jie Young Investment Ltd.
Director, Elite Investment Services Ltd.
Director, Eon Silicon Solutions, Inc. USA
Hsing-Hai Chairman of the Board, Jie Young Investment Ltd.
Chen Director, Elite Investment Services Ltd.
Yeong-Wen Director, Jie Yong Investment Ltd.
Daih
Kuan-Chun Director, Jie Yong Investment Ltd.
Chang

Shanyi investment
Co. Ltd.-
Ming Lin Shieh

Director, Li Hsin Investment Corporation

Director, Powercoin Technology Corporation
Director, Lonex Holding Limited

Director and President, Powerchip Investment Holding Corporation
Chairman of the Board, Treasure Fort Investments Ltd. (B.V.I)
Chairman of the Board, Li Shun Investment Co.
Director, AP Memory Technology Corporation
Director, AI Medical Technology Corporation
Director, Liksei Venture Capital Co

Director, Syntronix Corporation

Director, Al Memory Corporation

Supervisor, Liyu Venture Capital Co.

Director, Powerax Quantum Electronic Corporation
Director, Skyvision Aviation Corporation

Director, Hiyes International Co., Ltd.

Director, Innostar Service, Inc.

Director, Nexchip Semiconductor Corporation
Director, Retronix Technology Inc.

Supervisor, Optigate Quantum Technology Inc.
Director, Powerchip Micro Device Corporation
Director, Poly-Magic Materials Corporation
Director, Powerchip Japan

Director, Deutron Japan

Independent Director, iCatch Technology Inc.

Bing-Yue
Tsui

Consultant, Diodes Taiwan S.A R.L., Taiwan Branch (Luxembourg)
Consultant, Rich Chip Microelectronics Corporation

William W. Shen

Independent Director, Ennostar Inc.
Independent Director, Episil-Precision Inc.

Cheng-Yan Chien

Director, Energetic Enterprise Co., Ltd

Yu-Kuan Lin

Independent Director, Intelligo Technology Inc.




4. Respectfully request the shareholders to release the Prohibition on the above
new Directors from Participation in Competitive Business.
Resolution: Voting result is as follow:

Shares represented at the time of voting: 179,002,979 votes

. The percentage of the total
Voting result
represented share present

Votes in favor 171,804,362 votes

(including electronic voting 24,923,579 votes) 95.97%
Votes in against 93,141 votes

(including electronic voting 93,141 votes) 0.05 %
Votes invalid 0 votes

(including electronic voting 0 votes) 0.00 %
Votes abstained 7,105,476 votes

(including electronic voting 7,005,476 votes) 3.96 %

Resolved, that the above proposal was hereby accepted as submitted.
VIII. Extemporary Motions: None.
IX. Meeting Adjourned

There was no shareholder put question at the annual shareholders’ meeting.



Attachment I
Elite Semiconductor Microelectronics Technology Inc.
Business Report

I. 2024 Business Plan Implementation and Profit Results:
In 2024, the niche memory industry was impacted by global economic consumption fatigue,

pressure from interest rate hikes, and geopolitical tensions resulting in a persistent economic
downturn. Although the three major memory companies experienced a temporary price rebound due
to production cuts, this was insufficient to counter weak demand. In the fourth quarter, the revenues
of major niche memory companies were in a state of decline, and it is anticipated that 2025 will
remain challenging. Benefiting from the temporary price recovery and effective cost control, our
company achieved revenues of NT$13.485 billion in 2024, a 13.47% increase from the previous
year’s NT$11.884 billion. The gross margin reached 12.11%, a significant improvement from the
2.73% of the prior year. Net profit after tax was NT$505 million, a notable turnaround from the
NT$1.209 billion loss in 2023, with earnings per share at NT$1.80.

At the beginning of 2023, OpenAl emerged, captivating the world and igniting global
enthusiasm for Al. Many people believe Al development will transform future lifestyles, prompting
substantial investments in manpower and resources to develop Al-related products and applications.
Research and development in generative Al and large language models (LLMs) have become the
most critical projects for major companies in the coming years. These efforts require extremely high
computational power, necessitating not only high-speed main chips but also high-bandwidth
memory (HBM) for efficient operation. HBM paired with Al main chips starts at a capacity of 64GB,
with the highest exceeding 200GB. The generative Al boom is expected to drive significant memory
demand growth in the coming years. However, the emergence of DeepSeek by the end of 2024
could dramatically alter the Al landscape. By utilizing highly streamlined manpower and resources,
DeepSeek achieves results comparable to Open Al, significantly lowering the entry barriers to the
Al field. This is expected to usher in an era of diverse Al development, further boosting memory

demand and creating a prosperous outlook.

To achieve environmental sustainability, electric vehicles (EVs) will continue to experience
strong growth, and the proportion of automotive semiconductors is expected to rise increasingly.
Our company passed the ISO 26262 safety certification by the end of 2023, demonstrating our
commitment to advancing automotive electronics. In the coming years, revenue from automotive
semiconductors is anticipated to grow steadily.

As regards power IC and analog IC products, product lines are becoming more and more
comprehensive after years of hard work and cultivation. The products have gained the recognition
of large customers, and in particular, the market share of audio amplifiers in the TV market has been
on the rise. In 2024, demand slowed down and prices fell due to the global economic downturn and
consumption weakly which cause the shipment volume improved, but the revenue decline 4.25%.

Looking ahead to 2025, audio amplifiers will thrive in the South Korean television market.



However, the television market in mainland China is facing intense competition from domestic

alternatives. It is estimated that operations in 2025 will experience a slight growth in shipment
volume and revenue.

Looking ahead, Elite Semiconductor Microelectronics Technology Inc. (ESMT) will continue
to uphold the philosophy of sustainable business operations, consistently focusing on the equity and
expectations of stakeholders. We emphasize the impact of environmental, social, and governance
factors on our operations, monitor international developments and climate change-related disasters,
and remain committed to supporting the underprivileged while pursuing a harmonious society. In
line with the sustainable development blueprint outlined by regulatory authorities, we aim to fulfill
our sustainability commitments and corporate social responsibilities. Grounded in our core values,
we will continue to develop new technologies and innovative products, aspiring to become a top

global supplier and partner to achieve the goals of corporate sustainability and social well-being.

II. 2025 Business Plan
1.Business Strategy

(1) Expand the R&D team to enhance the potentials and increase relevant equipment
expenditures to improve efficiency.

(2) Expand 25nm/21nm low-density niche DRAM memory product lines such as DDR4,
LPDDR4, DDR3, LP DDR3, DDR2, LP DDR2, etc.

(3) Accelerate the R&D of 19nm DRAM and begin mass production.

(4) Completed the mass production introduction of 19nm/40nm NAND products.

(5) Accelerate the expansion of MCP, eMCP and eMMC production line.

(6) Expand the 50nm NOR Flash product line and business in full force.

(7) Expand the niche memory product line for automotive applications.

(8) Accelerate the research and development of audio amplifier IC and power IC product
lines.

(9) Expand non-memory product lines, such as IoT/AloT Wireless IC/Solutions, Motor
Drive IC, and Sensor IC (Temperature/Photo).

(10) Maintain a stable financial structure.

2.Sales Volume Forecast and Its Basis

In the past, the rapid growth of industries such as smartphones, tablets, and data centers
drove demand. However, entering 2025, demand appears to be softening. While some market
demand persists, the overall supply-demand relationship is beginning to adjust. As technology
advances and market needs evolve, DDR4 is gradually being phased out by major memory
manufacturers, with a shift toward high-profit, high-end products expected. At the same time,
production of DRAM and NAND flash memory, particularly traditional types, may be reduced.
It is projected that the memory industry will enter the trough of its business cycle in the coming
quarters, with intensified competition in the HBM and standard memory markets. Memory
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manufacturers will face challenges from policy and economic environments, with changes in
monetary policy and global economic recovery serving as key factors influencing the storage
chip market. Additional concerns include inventory levels, tariffs, and overinvestment.
Consequently, HBM vendors in 2025 will continue vying for market share, eventually entering
a phase of inventory reduction and excess idle capacity. Due to the overcapacity of DRAM in
China, the oversupply will become increasingly severe. The widespread price decline of NAND
flash and DRAM in the first quarter of 2025 undoubtedly pressure related companies,
presenting new challenges to our company. In this rapidly changing market environment,
maintaining keen market insight and flexibility in responding to market shifts is essential.

The EV market in 2025 remains in a phase of strategic deployment and adjustment.
Automakers are working diligently to lay the groundwork for the future. Still, a market boom
may not occur until more factories commence production, technological breakthroughs are
achieved, and the policy environment stabilizes. Our company is actively positioning itself in
the EV memory market, and as the EV market takes off, it is expected to drive the company’s
performance growth.

Additionally, our company is proactively expanding research and development in other IC
design fields, such as Wireless SOC IC, Motor Driver IC, and Sensor IC (including temperature

and image sensor IC), with expectations of yielding results within the next two to three years.

3.Policies on Production and Marketing

(1) Strengthen the partnership with wafer suppliers and post-production outsourcers to
maintain stable production capacity and supply.

(2) Strengthen the promotion of SOC Memory, NOR Flash, NAND Flash and MCP/eMCP
business.

(3) Provide cost structure and quality superior to peers and expand the market share in
domestic and foreign markets.

(4) Strengthen the interactive relationship with customers and distributors and expand the

application fields of new products to increase business sales.

Future Development Strategies of the Company and Impacts of the External Competition
Environment, Regulatory Environment, and the Overall Business Environment

After experiencing the semiconductor market boom driven by the stay-at-home economy
triggered by the COVID-19 pandemic and shortages caused by international shipping
bottlenecks, the memory market entered a downward cycle in the second half of 2022 due to an
oversupply of consumer electronics. Although 2024 saw a temporary price rebound due to
production cuts by major manufacturers, it was insufficient to offset weak demand. Entering
2025, rapid capacity expansion of China manufacturers has led to rising inventory and supply
levels. If capacity adjustments are not well-managed, despite some sustained market demand, the

overall industry inventory reduction will proceed more slowly. The continued weakness in



consumer electronics demand will undoubtedly exert downward pressure on the price of NAND
flash and DRAM. In this broader environment, only by strengthening technical capabilities,
accelerating new product development, and continuously reducing costs can we effectively
respond to future competition.

Our company specializes in low-density niche memory, which is increasingly expand
application and become an indispensable electronic component in technological products. It is
expected that global demand for niche memory in tech products will continue to grow in 2025. To
support the market demand, our company will continue to enhance new product development,
focusing on high-integration, high-speed, and low-power memory IC products, known good die
(KGD), NOR and NAND flash, as well as MCP/eMCP/eMMC businesses. Additionally, we will
accelerate R&D in analog IC and mixed-signal integrated circuits, including product lines such
as audio amplifiers, power management, IoT/AloT wireless communication, and
temperature/image sensor IC, to enhance product competitiveness and meet diverse customer
needs. Furthermore, our company aims to swiftly enter the global supply chain for advanced
safety systems in automotive electronics, establishing a stronger foothold in future competition
and maximizing income for the company.

The Company's current operations are in compliance with the relevant existing laws and
regulations of domestic and foreign reinvestment countries. The management team will also
continue to pay close attention to any changes in policies and laws that may affect the Company's
finances and business, as a reference for operations. In addition, the Company also cooperates
with professional organizations, pays close attention to the development of relevant laws and
regulations, and adjusts strategies to meet the needs of operations in a timely manner. In other
words, the Company is able to timely grasp and respond to important domestic and foreign policy

and legal changes.

Chairman of the Board: President: Accounting Officer:
Ming-Chien, Chang Ming-Chien, Chang Hui-Wen, Cheng



Attachment I1

Audit Committees' Review Report

The BOD has prepared business report, financial statements, and proposal for
earnings distribution of the Company for the year 2024. The Certified Public Accountant
firm of PricewaterhouseCoopers has audited the financial statements and issued an audit
report relating to the financial statements. The business report, financial statements, and
proposal for earnings distribution have been reviewed and determined to be correct and
accurate by the Audit Committee of the Elite Semiconductor Microelectronics
Technology Inc. We hereby report to the shareholders as described above in accordance

with relevant requirements of the Securities and Exchange Act and the Company Act.

To: 2025 Annual General Shareholders' Meeting of Elite Semiconductor

Microelectronics Technology Inc.

Elite Semiconductor Microelectronics Technology Inc.

Convener of the Audit Committee: William W. Shen

February 26, 2025



#2702 ‘¢ AInf uo Auedwod o) Jo 103001Ip & st paudIsal Jueny SUoN-eIY) TN € 9I0N
*(J030a11p ® Se uonisod siy Sururejas A[iym) 0z 9 1ISnsny uo uewrey)) s, Auedwod ay) se paugisal udy)) reH-SuIsy I 17 9ION
*$70T 9 1sn3ny U0 s1030211(J JO preoq s Auedwod oy} AQ UBWLITEYD) MIU ) S PJOJd sem SueyD) UdIyD-SulA "IN ;] AON

"QUON :3110dal [erouBULy 9U) Ul AuedwO)) A} 0} (SIssauIsng
JUSWI)SOAUIRI /SUDWIA)LIS [BIOUBULY Oy} Ul pajels saruedwod /Auedwod sayjouwr Y3 Jo jueinsuod ookojdwo-uoN 8-q) so01a10s Juipraoid £q poA1adal UONJBIOUNWAL SI00AIL( ‘9[qe) SAOQE ) UI 9INSO[OSIP UBY} JOYIO)'T
-ooueuI0}I1d SsauIsnq d[qeureIsns 0} SUORNLIUOD Pue ‘JuswoFeusu
pue doueinsse Ayenb jo uonejuowd[dwil ‘S[ONRUOO [BUIAUI JO JUSWIOURYUD ‘JUSWOTBUBII ONUIAJI ‘UONNIIXd ue[d [eroueuly Jo JYJIsIoao ‘quawadeuews A)ofes [euonjerddo sopnjour juspisald 9yl 10 adoos
uonen[eAd douewLIONdd oy "S)NSAI [eIOUBUY PUB ‘Q0UBUIIA0F 9Je10d100 ‘suonerddo 03 peje[al s10jedipul [euonelado [enuue s Auedwod syl UO paseq aJe uewLIRY) Y} J0J BLIAILID UoneneAd ddueurtofrad oy (¢)
"SI030Q.IP JB[N3I JO Jey) PAOOXS JOU S0P UOTIRIOUNTII JOJAIIP [BNUUR JIAY) ‘SNY} PUL ‘UONEIUNIAI A[YIUOW PIXIJ B QAT S10)0211p Judpuadapu] (4 )
‘uonnqrysip uonerdunwal dLordws ur djedronred 0y 91qISI[o jJou a18 s20K0[dWId SB IAIS APJUALINOUOD OYM S103011( ( € )
"Jijo1d [enuue Y} JO 9, ] PISIXI JOU [[BYS UONBIUNWIAI J0302IIP Jey) 9jendns os[e uonerodioou] Jo soponry YL (7)
XgdIL/ASML 2y3 uo saruedwods uSisap DI pRisI] JO UONHRIUNUIAI J0IOAIIP AFBIJAR ) PUE ‘SUONNGLIIUOD JIY) JO danJeA d ‘suonjerodo s Auedwods oy
ur uonedionied Jo [9A] J12Y) UOIIRIOPISUOD [NJIILD OJUI SUINE) SI0JIIP JO PIe0q O} AQ PIUILLIAIOP SI SI0IOAIIP PuB UBWLIIRYD) Y} JO UOIIRIdUNWAI oY) ‘Uore1odiodu] Jo sa[onry s Auedwod ay) yam adueproodse uy( |)
:POISQAUL W) PUE ‘SYSLI ‘SANI[IQISUOASI Y} PUB UOTJRISUNTUAI JIOY) UIIMIOQ UOIIR[ALIO0D A} SE [[9M S ‘UONBIUNWIAI ,SI0JOIIP Judpuadapur JO 2INjonys pue SpIepue)s ‘Sud)sAs ‘sarorjod ayy ojensnyyi ased[d |
[ . 0 . - - - - - - _ - o . o . _ _ B R uary) 1030311(J
N %STO | %STO %ST0 | %STO ST Y4 091 091 090°T | 090l | yex-Suoyy | juopuodapu
[ . [ . - - - - - - _ - o . o . _ _ B R ony| 1030311
N %ET0 | %ETO %ET0 | %ETO S1 S1 091 091 000°'T | 000°T mepre] | juopuadapug
JUIE P o o o e . . [ 1010211
IIN %YT0 | %YT0 - - - - - - - - %YT0 | %bT0 0¢ 0¢ 091 091 - - 000°'T | 000°T onp-Sug | uopuadapur
o . o . - - - - - - - _ o . o . _ _ P P udyS M 1019211
IIN %9T0 |%9T°0 %9T0 | %9T0 Y4 ST 091 091 0TI'T | 0TI'T wenm Juopuadapuy
(€20N)
IIN %800 |%80°0 - - - - %800 | %800 - - 00t 00t - - - - Sueny s10211d
- - - - SuoN-eryD
. . P P . . yreq
IIN %C0'T  (%T0°T - - - - 801 801 L90Y | L90Y | %610 |%61°0 - - €L6 156 - - - - wop-Buosx | SOReHd
< 3 [y
[IN %0T0 |%0T0 - - - - - - - - %0T0 |%0T0 - - 000°'T | 000°T - - - - m:omm_io s10211d
< 3 < < A N OHOZ v
IIN %150 [%IS0 - - - - - - - - %150 |%IS0 - - Tl | 00T1 - - LSET | LSE'T ) stopa1(
1eH-SuIsy
(L21N)
IIN %Cl'T | %IT'T - - - - 801 801 8IEY [ 8IEY | %¥T0O [%¥T0 - - 7Tl | 00T - - - - Sueyd uewLIrey)
uary)-Sury
Jodoy Jodoy Jodoy Jodoy Jodoy jodoy 110doy | Jodoy
Kuedwos juosed _N_H_m:E fue | PO | used [ oIS | used EM:EE fu _u_om_a:E fu EM:EE fu EM:EE fu _u_om_a:E fu NMEMW fu _m_w_ﬁi fu
10 SoLIBIPISqNS W dwo) W edwo) .5 edwo) W edwo) W edwo) .5 edwo) Hp edwo) w edwo)
Crpduto ur pajsiy S ouL 110doy] [eroueul] ut pjsi| s ouL ut psi s ouL ut psi s ouL ut psi| s ouL ul pajs| s ouL paAsI| $9 ouL ur pajs| s ouL
omh>h~mm o Uo srredwod SIY) Ul pajsi| Auedwo) oy | oredwoo srredwoo srredwod srredwoo suedwod edwod) sruedwod owe ot
Kdinton povsontt v saueduioo [y v v v v v v v N L
UuB WOIJ S1039I1p mz xe1 1oy jyod ) @) Soxe} Joye Q) (D) s1030211p (g) uorsuad
: Jou 03 J pue ‘g (D) uonesuadwos s sako1dwyg Qouemo[e [eroads awoour 39U 0} (I : R (V) uonerdunwoy
pred uonesuadwo)) e uoIsud g . . osuadxo ssoursng Jo uonerounwoy | pue Aed 90ULRIOADY|
d D ‘g ‘v Jo wns pue snuoq ‘Arees [ pue ) ‘g ‘y swon ¢
oy} jo uonodoig $90K0[dwd 0S| d1e OYM SI0J0IIP AQ PIAISIDT UONEIQUNUIAL JUBAD[OY JO [810) 93 JO oney UONBIUNUIY SI010AII(]

QIeys/000° T $LN UM $TOT ‘1€ G0 JE SY
(s1030011(] Juapuadopuy Surpnjour) SI030II(J JO UOIRISUNWY ' |

I yuowydEeNy




Attachment IV

Elite Semiconductor Microelectronics Technology Inc.
2024 Earnings Distribution Table

Unit: NT$

Items

Amount

Remarks

[.Earnings available for distribution
1.Undistributed earnings of previous year
2.Add: Actuarial profit of defined benefit plan
3.Add: Net profit of 2024
4.Less: Appropriation of legal reserve
5.Add: Reversal of special reserve

4,527,142,617
1,198,384
465
(50,631,385)
435

505,115

8,603

Total

4,991,428,516

I1.Distribution item:
1.Cash dividend to shareholders

(286,172,238 ) | NTS$1per share

III.Undistributed earnings transferred to the following year

4,705,256,278

Note : 2024 cash dividend was NT$1 per share.

The cash dividend distribution is calculated temporarily based on the Company’s
outstanding common shares of 286,172,238 shares as of February 26, 2025. To maintain the
dividend distribution of NTS$1 per share, if, prior to the ex-dividend date, the number of
outstanding shares is affected by any amendment by the competent authorities or by any
change in the Company's share capital, such as the conversion of domestic unsecured

convertible corporate bond into common shares and other factors, which subsequently
results in a change in the earnings distribution, it is intended that the Chairman of the BOD

will be authorized to deal with such changes.

Chairman of the Board: President:
Ming-Chien, Chang Ming-Chien, Chang

Accounting Officer:

Hui-Wen, Cheng




Attachment V
INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE

To the Board of Directors and Shareholders of Elite Semiconductor Microelectronics

Technology Inc.

Opinion

We have audited the accompanying parent company only balance sheets of Elite
Semiconductor Microelectronics Technology Inc. as at December 31, 2024 and 2023, and
the related parent company only statements of comprehensive income, of changes in
equity and of cash flows for the years then ended, and notes to the parent company only
financial statements, including a summary of material accounting policies.

In our opinion, the accompanying parent company only financial statements present
fairly, in all material respects, the parent company only financial position of Elite
Semiconductor Microelectronics Technology Inc. as at December 31, 2024 and 2023, and
its financial performance and its cash flows for the years then ended in accordance with

the Regulations Governing the Preparation of Financial Reports by Securities Issuers.

Basis for opinion

We conducted our audits in accordance with the Regulations Governing Financial
Statement Audit and Attestation Engagements of Certified Public Accountants and
Standards on Auditing of the Republic of China. Our responsibilities under those standards
are further described in the Auditor’s responsibilities for the audit of the parent company
only financial statements section of our report. We are independent of Elite Semiconductor
Microelectronics Technology Inc. in accordance with the Norm of Professional Ethics for
Certified Public Accountants of the Republic of China, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.



Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of Elite Semiconductor Microelectronics Technology Inc.’s 2024
parent company only financial statements. These matters were addressed in the context of
our audit of the parent company only financial statements as a whole and, in forming our
opinion thereon, we do not provide a separate opinion on these matters.
Key audit matters for Elite Semiconductor Microelectronics Technology Inc.’s 2024

parent company only financial statements are stated as follows:

Allowance for inventory valuation losses
Description

Refer to Note 4(13) for accounting policies on inventory valuation, Note 5(2) for
uncertainty of accounting estimates and assumptions in relation to inventory valuation,
and Note 6(5) for details of inventories. As at December 31, 2024, the Company’s
inventories and allowance for inventory valuation losses amounted to NT$8,152,306
thousand and NT$219,843 thousand, respectively.

Elite Semiconductor Microelectronics Technology Inc. is primarily engaged in
researching, developing, manufacturing, selling integrated circuits. Elite Semiconductor
Microelectronics Technology Inc. recognises inventories at the lower of cost and net
realisable value. An allowance for inventory valuation losses is provided for those
inventories aged over a certain period and those individually identified as obsolete or
damaged. As the estimation of net realisable value for individually obsolete or damaged
inventories is subject to management’s judgment, we considered the allowance for

inventory valuation losses a key audit matter.



How our audit addressed the matter

We have performed primary audit procedures for the above matter, including assessing
the reasonability of the policies and procedures adopted to provide for inventory losses
based on our understanding of Elite Semiconductor Microelectronics Technology Inc.
operations and industry, validating the appropriateness of relevant information in the
inventory aging report utilised by Elite Semiconductor Microelectronics Technology Inc.,
and evaluating and testing the reasonability of estimation of net realisable value. We then
evaluated the reasonableness of the allowance for inventory valuation losses provided by

the Elite Semiconductor Microellectronics Technology Inc..

Responsibilities of management and those charged with governance for the
parent company only financial statements

Management is responsible for the preparation and fair presentation of the parent
company only financial statements in accordance with the Regulations Governing the
Preparation of Financial Reports by Securities Issuers, and for such internal control as
management determines is necessary to enable the preparation of parent company only
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the parent company only financial statements, management is responsible
for assessing Elite Semiconductor Microelectronics Technology Inc.’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate Elite
Semiconductor Microelectronics Technology Inc. or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance, including the audit committee, are responsible for
overseeing Elite Semiconductor Microelectronics Technology Inc.’s financial reporting

Process.



Auditor’s responsibilities for the audit of the parent company only

financial statements

Our objectives are to obtain reasonable assurance about whether the parent company
only financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Standards on Auditing of the Republic of China will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these parent company
only financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of
China, we exercise professional judgment and professional skepticism throughout the
audit. We also:

A. Identify and assess the risks of material misstatement of the parent company only
financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

B. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Elite Semiconductor Microelectronics
Technology Inc.’s internal control.

C. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.



D. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on Elite
Semiconductor Microelectronics Technology Inc.’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the parent company only
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause Elite Semiconductor
Microelectronics Technology Inc. to cease to continue as a going concern.

E. Evaluate the overall presentation, structure and content of the parent company only
financial statements, including the disclosures, and whether the parent company only
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

F. Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within Elite Semiconductor Microelectronics Technology
Inc. to express an opinion on the parent company only financial statements. We are
responsible for the direction, supervision and performance of parent company only

audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on

our independence, and where applicable, related safeguards.



From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the parent company only
financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of

doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

Shu-Chien Pai Liu, Chien-Yu
For and on behalf of PricewaterhouseCoopers, Taiwan
February 26, 2025

The accompanying parent company only financial statements are not intended to present the financial
position and results of operations and cash flows in accordance with accounting principles generally
accepted in countries and jurisdictions other than the Republic of China. The standards, procedures and
practices in the Republic of China governing the audit of such financial statements may differ from those
generally accepted in countries and jurisdictions other than the Republic of China. Accordingly, the
accompanying parent company only financial statements and independent auditors’ report are not intended
for use by those who are not informed about the accounting principles or auditing standards generally
accepted in the Republic of China, and their applications in practice.

As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot
accept any liability for the use of, or reliance on, the English translation or for any errors or
misunderstandings that may derive from the translation.



ELITE SEMICONDUCTOR MICROELECTRONICS TECHNOLOGY INC.
PARENT COMPANY ONLY BALANCE SHEETS
DECEMBER 31. 2024 AND 2023
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

December 31, 2024 December 31, 2023
Assets Notes AMOUNT % AMOUNT %
Current assets

1100 Cash and cash equivalents 6(1) $ 4,057,284 23 % 3,713,204 21
1110 Financial assets at fair value through 6(2)

profit or loss - current 100 - 63,440 -
1136 Financial assets at amortised cost -

current - - 31,791 -
1150 Notes receivable, net 127 - - -
1170 Accounts receivable, net 6(4) 1,381,723 8 1,132,044 6
1200 Other receivables 96,007 - 102,852 1
1210 Other receivables-related parties 7(2) 19,622 - 25,200 -
1220 Current income tax assets 23,402 - 232,673 1
130X Inventories 6(5) 7,932,463 45 6,876,277 38
1410 Prepayments 897,441 5 394,453 2
1470 Other current assets 263 - 2,862 -
11XX Total current assets 14,408,432 81 12,574,796 69

Non-current assets

1517 Financial assets at fair value through 6(3)

other comprehensive income - non-

current 9,590 - 11,460 -
1550 Investments accounted for using 6(6)

equity method 822,440 5 1,248,535 7
1600 Property, plant and equipment 6(7) and 8 1,773,849 10 1,894,390 11
1755 Right-of-use assets 6(8) 91,463 - 62,556 -
1760 Investment property, net 6(9) 13,822 - 14,791 -
1780 Intangible assets 6(10) 162,049 1 117,255 1
1840 Deferred income tax assets 6(28) 123,032 1 256,076 1
1900 Other non-current assets 6(11) and 8 332,745 2 1,964,366 11
15XX Total non-current assets 3,328,990 19 5,569,429 31
I1XXX Total assets $ 17,737,422 100 $ 18,144,225 100

(Continued)



ELITE SEMICONDUCTOR MICROELECTRONICS TECHNOLOGY INC.
PARENT COMPANY ONLY BALANCE SHEETS
DECEMBER 31. 2024 AND 2023
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

December 31, 2024 December 31, 2023
Liabilities and Equity Notes AMOUNT % AMOUNT %
Current liabilities
2100 Short-term borrowings 6(12) $ 1,600,000 9 % 2,620,000 15
2130 Contract liabilities - current 6(21) 16,354 - 4,665 -
2150 Notes payable - - 2,178 -
2170 Accounts payable 2,073,109 12 2,187,588 12
2180 Accounts payable - related parties 7(2) 265,413 1 39,981 -
2200 Other payables 6(14) and 7(2) 808,171 5 730,949 4
2250 Provisions for liabilities - current - - 533,499
2280 Lease liabilities - current 13,882 - 9,056 -
2320 Long-term liabilities, current portion  6(15) 231,200 1 - -
2399 Other current liabilities, others 8,226 - 7,895 -
21XX Total current liabilities 5,016,355 28 6,135,811 34
Non-current liabilities
2530 Bonds payable 6(13) 962,721 5 942,923
2540 Long-term borrowings 6(15) 1,049,700 6 643,400 4
2550 Provisions for liabilities -non-current 21,781 - 21,055 -
2570 Deferred income tax liabilities 6(28) 28,022 - 54,661 -
2580 Lease liabilities - non-current 79,490 1 54,172 -
2600 Other non-current liabilities 193,272 1 270,465 2
25XX Total non-current liabilities 2,334,986 13 1,986,676 11
2XXX Total Liabilities 7,351,341 41 8,122,487 45
Equity
Share capital 6(18)
3110 Common stock 2,861,722 16 2,861,711 16
Capital surplus 6(19)
3200 Capital surplus 503,985 3 487,274 2
Retained earnings 6(20)
3310 Legal reserve 2,118,375 12 2,118,375 12
3320 Special reserve 36,380 - 46,310 -
3350 Unappropriated retained earnings 5,033,456 29 4,688,916 26
Other equity interest
3400 Other equity interest ( 27,776) - ( 36,380) -
3500  Treasury shares 6(18) ( 140,0061) ( 1) ( 144,468) ( 1)
3XXX Total equity 10,386,081 59 10,021,738 55
Significant contingent liabilities and 9
unrecognised contract commitments
Significant events after the balance 11
sheet date
3X2X Total liabilities and equity $ 17,737,422 100 $ 18,144,225 100

The accompanying notes are an integral part of these parent company only financial statements.



ELITE SEMICONDUCTOR MICROELECTRONICS TECHNOLOGY INC.

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME

YEARS ENDED DECEMBER 31, 2024 AND 2023

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Year ended December 31

2024 2023
Items Notes AMOUNT % AMOUNT %
4000 Operating revenue 6(21) and 7(2) $ 13,485,168 100 $ 11,884,121 100
5000 Operating costs 6(5)(26)(27) and 7(2) ( 11,925,360) ( 88) ( 11,608,742) ( 98)
5950 Gross profit 1,559,808 12 275,379 2
Operating expenses 6(26)(27)
6100 Selling expenses 7(2) ( 305,088) ( 2) ( 278,286) ( 2)
6200 General and administrative expenses ( 277,922) ( 2) ( 231,784) ( 2)
6300 Research and development expenses 7(2) ( 1,451,487) ( 11) ( 1,459,115) ( 12)
6000 Total operating expenses ( 2,034,497) ( 15) ( 1,969,185) ( 16)
6900 Operating loss ( 474,689) ( 3) ( 1,693,806) ( 14)
Non-operating income and expenses
7100 Interest income 6(22) 108,717 1 139,965 1
7010 Other income 6(23) and 7(2) 83,160 1 61,877 1
7020 Other gains and losses 6(24) 883,456 6 271,397 2
7050 Finance costs 6(25) ( 71,109) ( 1) ( 82,612) ( 1)
7070 Share of profit of associates and joint 6(6)
ventures accounted for using equity
method ( 1,210) - 58,656 1
7000 Total non-operating income and
expenses 1,003,014 7 449,283 4
7900 Profit (loss) before income tax 528,325 4 ( 1,244,523) ( 10)
7950 Income tax (expense) benefit 6(28) ( 23,210) - 21,678 -
8200 Profit (loss) for the year $ 505,115 4 ($ 1,222.,845) ( 10)
Components of other comprehensive
income (loss)-net
Other comprehensive income (loss)
components that will not be reclassified to
profit or loss
8311 Remeasurement of defined benefit plans  6(16) $ 1,198 - 3 101 -
8316 Unrealised (losses) gains from 6(3)
investments in equity instruments
measured at fair value through other
comprehensive income ( 1,870) - 4,965 -
8330 Share of other comprehensive income of
associates and joint ventures accounted
for using equity method, components of
other comprehensive income that will not
be reclassified to profit or loss ( 1,870) - 4,965 -
Components of other comprehensive
income (loss) that will be reclassified to
profit or loss
8361 Financial statements translation
differences of foreign operations 8,818 - - -
8380 Share of other comprehensive income of
associates and joint ventures accounted
for using equity method, components of
other comprehensive income that will be
reclassified to profit or loss 3,526 - - -
8300 Other comprehensive income for the
year-net $ 9,802 - $ 10,031 -
8500 Total comprehensive (loss) income for the
year $ 514,917 4 ($ 1,212,814) ( 10)
Earnings (losses) per share (in dollars) 6(29)
9750 Basic earnings (losses) per share $ 1.80 ($ 4.36)
9850 Diluted earnings (losses) per share $ 1.79 (% 4.36)

The accompanying notes are an integral part of these parent company only financial statements.




‘syuswale)s [eroueuly Kjuo Auedwoo juared ssat Jo ied [RISaur ue d1e sajou Surkuedwosoe sy,

180°98€°01 ¢ (190071 $) Coctor $ e Tl $ 95r°€€0°s  § 08€°9¢ $ SLe'8IT'e  § 686°€0S § L 198§
16 - - - - - - €8 11 (6I(81(ED9
6L - - - - - - 6L - (61)9
o€l - - - - - - 6€1 - (61)9
S9C° € - - - - - - SoT'e - (61)9
109°1 - - - - - - 109°1 -
(61)9
1S6°S1 LOV' Y - - - - - PrSeIl - (619
- - - - 0€6°6 (C0€6°6 ) - - -
C€0L TLT ) - - - C€0L TLT ) - - - -
(02)9
L16" 1S - CorL'e ) yre Tl £1€°905 - - - -
7086 - CorL'e ) Fre Tl S61°1 - - - -
SI1°60S - - - SIT°50S - - - -
8EL°1T0°01  §  C 89v pyI $)  (08€9¢ $ - $ 916°889°v ¢ 01€ 9y § sLessrr'e § PLT' LSV $ T1L°198°C  $
8EL°1T0°01  § 89y pyl $)  (08€°9¢ $ - $ 916°889°v ¢ 01€° 9y § SLe'sir'e.  § PLT L8V $ 11L°198°C  §$
78° 01T - - - - - - w8 o1 - (61)(€1)9
St - - - - - - St - (61)9
esL - - - - - - 119 34! (618119
129 - - - - - - 179 - (61)9
6C€°01 - - - - - - 6C€ 01 - (61)9
636 - - - - - - 686 -
(61)9
TLL* 11 e - - - - - 0rs°8 - (61)9
- - - - Cvov‘ze ) yOv°TC - - -
(€ 801°G1S ) - - - (80161 ) - - - -
- - - - ( L80° 70T ) - L80"¥0T - -
(02)9
CyI8°TIT' 1 ) - 0€6°6 - CypLiTee’ 1 ) - - - -
1€0°01 - 0£6°6 - 101 - - - -
( Sy8°Tee’l ) - - - (sy8'Tee’l ) - - - -
0ee vIS I §  C00L"LYI $)  Coreor $ - $ 65T°€55°9 ¢ 906° €T § 88T ¥10°C ¢ L1€°5ST $ 0LS°198°C ¢
Kunba [e101, SoTeyS AINSEAI], Qwoour SuoneIado USRI0) JO | SSUIUIEd pourejol 9A10501 [eroads oARSaI[eso] snydins ende) J03S UoWWo,) SO10N
aa1suaya1duwod S0UIRYJIP UOLIR[SURI) parendorddeun

19410 ySnoIy; anfea

1rej e paInseawt

$10SS® [eIOUBUL)
woly (S9sso)

sures pasijeaiu)

Sjuswivjels [eroueuly

1sa19jut A3nba 1810

sSuIuIey pauleloy

(SYVT10a NVMIVL MEAN 40 SANVSNOHL NI ISSHYdXH)
£20C ANV $C0C 1€ ddaNIDad QAN SUVAA
ALINOA NI SHONVHD 40 SINANALVLS A INO ANVANOD INTUVd
"DNI ADOTONHDAL SOINOYLOT THOYIIN YOLINANOJINAS A11 1

+$T0T ‘1€ }oquiaoa( Je doue[eyq
SPUOQ J[QIHIIAUOD JO UOISIIAUOD)
snjdins [eideo o) paiiysues) SPUSPIAIP Yseo paxdxsy
poyrow £3inba Suisn 10y pajunoooe saInjudA Julol pue sajerdosse Jo Anba ur oSuey)
juared WO PIAIdIAI SILIBIPISQNS Ty} SPUIPIAIP ysed o1 anp snjdins [endes jo Juswsnlpy
SLIRIPISQNS
Kq paINqLISIP SPUSPIAIP YSED - SALIBIPISQNS UT §1sa10uT dIysIoumo ur saSueyd Jo uonusooay
areys AInsean se pasiu5ooar Areipisqns & £q areys s, uedwoo juared jo resodsiq
2410521 [e10ads JO [esIoAdY
saIeys AJeUIPIO JO SPUIPIAIP USE)
:sSumres €70z Jo uonnqiusiq
183K 1) 10§ dW0dUT dAISUYRIdWOo [ejof,
1294 3} 10J (SSO[) dwodur dAIsuayaIdwos 1Y)
1804 Y3 10§ oI
$20T ‘1 Arenuef e souefeg
¥20T
€707 ‘1€ 19qQUI203(T Je due[eg
SPUOQ J[QIHIIAUOD JO JOULNSS]
snydins [endes o) pai1aysueI) SPUIPIAIP yseds pandxyg
pasioIoxa suondo yools 99Ko0duws 0) anp SAILYS MU JO OUBNSS]
poyraw £1nba Suisn 10§ pajunosoe sainuaA julol pue sajeroosse jo Ajnbs ur aSuey)
juared WO PIAIdIAI SILIBIPISQNS Ty} SPUIPIAIP ysed o) anp snjdins [endes jo Juswsnlpy
SoLIBIpISqNS
£Qq paINQLISIP SPUIPIAIP YSED - SALIBIPISqNS Ul §15a19ul dIys1aumo ur safueyd Jo uonruSooay
aIeys AInsean se pasiuSooar Areipisqns e £q a1eys s Auedwoo juared jo jesodsiq
parerdoxdde aaresar [eoadg
saIeys AIeUIPIO JO SPUIPIAIP USE)
pareudoidde aatesar (eS8
:sSumres 7zoz Jo uonnquusiq
104 21} 10J ($SO]) dwoouT dAISUAYaIdwOd [ej0],
183K 1) 10J AWOUT JAISUYRIdWod 1Y)
1894 3y} 10J $SOT
€707 ‘1 Arenuef je souefeg
€0T



ELITE SEMICONDUCTOR MICROELECTRONICS TECHNOLOGY INC.
PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31. 2024 AND 2023
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Year ended December 31

Notes 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Profit (loss) before tax $ 528,325  ($ 1,244,523 )
Adjustments
Adjustments to reconcile profit (loss)
Depreciation 6(7)(8)(9)(26) 444,084 527,980
Amortisation 6(10)(26) 153,445 167,417
Net gain on financial assets at fair value through 6(2)(24)
profit or loss ( 473 ) ( 15,171 )
Interest expense 6(25) 71,109 82,612
Interest income 6(22) ( 108,717 ) ( 139,917)
Dividend income 6(23) - ( 513)
Share of profit of associates and joint ventures 6(6)
accounted for using equity method 1,210 ( 58,656 )
Gains on disposals of property, plant and equipment  6(24) ( 56) ( 281,765 )
Gain on reversal of onerous contracts 6(24) ( 530,888 ) -
Gains on lease modifications 6(24) ( 24) ( 51)
Changes in operating assets and liabilities
Changes in operating assets
Financial assets at fair value through profit and loss 63,813 47,844
Notes receivable ( 127 ) 9
Accounts receivable ( 249,679 ) ( 245,493 )
Accounts receivable - related parties - 1,482
Other receivables ( 3,180 ) ( 15,403 )
Other receivables - related parties 5,578  ( 25,100 )
Inventories ( 1,056,186 ) 1,470,639
Prepayments ( 502,988 ) 46,401
Other current assets 2,599  «( 2,041 )
Other non-current assets 840,046 195,621
Changes in operating liabilities
Contract liabilities 11,689  ( 1,431)
Notes payable ( 2,178 ) ( 221)
Accounts payable ( 114,479 ) 54,837
Accounts payable-related parties 225,432 ( 48,191 )
Other payables 26,996  ( 624,932 )
Provisions for liabilities ( 2,611) 2,611
Other current liabilities 331 929
Other non-current liabilities ( 150,197 ) 255,933
Cash (outflow) inflow generated from operations ( 347,135) 150,907
Interest received 118,751 134,024
Interest paid ( 50,627 ) ( 79,842 )
Income taxes refund (paid) 292,467  ( 33,958 )
Net cash flows from operating activities 13,456 171,131

(Continued)



ELITE SEMICONDUCTOR MICROELECTRONICS TECHNOLOGY INC.
PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31. 2024 AND 2023
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Year ended December 31

Notes 2024 2023
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of financial assets at amortised cost ($ 33,836 ) ($ 31,791)
Proceeds from disposal of financial assets at
amortised cost 65,677 -
Return of capital from investee accounted for under 6(6)
the equity method 435,201 -
Acquisition of property, plant and equipment 6(30) ( 400,642 ) ( 516,503 )
Proceeds from disposal of property, plant and
equipment 400 281,765
Dividends received 21,113 263,243
Acquisition of intangible assets 6(10)(30) ( 110,727 ) ( 233,262 )
Decrease in refundable deposits 920,926 585
Net cash flows from (used in) investing activities 898,062  ( 235,963 )
CASH FLOWS FROM FINANCING ACTIVITIES
Decrease in short-term borrowings 6(30) ( 1,020,000 ) ( 555,000 )
Increase in long-term borrowings 6(30) 680,000 -
Decrease in long-term borrowings 6(30) ( 42,500 ) -
Increase in short-term notes and bills payable 6(30) - 1,723
Repayment of lease liabilities 6(30) ( 13,201 ) ( 9,273)
Decrease in guarantee deposit received 6(30) ( 113) ( 1)
Issuance of convertible bonds 6(30) - 1,148,901
Proceeds from exercise of employee stock options - 752
Cash dividends paid 6(20) ( 171,703 ) ( 515,108 )
Expired cash dividends 6(19) 79 45
Net cash flows (used in) from financing activities ( 567,438 ) 72,039
Net increase in cash and cash equivalents 344,080 7,207
Cash and cash equivalents at beginning of year 6(1) 3,713,204 3,705,997
Cash and cash equivalents at end of year 6(1) $ 4,057,284 $ 3,713,204

The accompanying notes are an integral part of these parent company only financial statements.



INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE

To the Board of Directors and Shareholders of Elite Semiconductor Microelectronics

Technology Inc.

Opinion

We have audited the accompanying consolidated balance sheets of Elite
Semiconductor Microelectronics Technology Inc. and its subsidiaries (the* Group™) as at
December 31, 2024 and 2023, and the related consolidated statements of comprehensive
income, of changes in equity and of cash flows for the years then ended, and notes to the
consolidated financial statements, including a summary of material accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in
all material respects, the consolidated financial position of the Group as at December 31,
2024 and 2023, and its consolidated financial performance and its consolidated cash flows
for the years then ended in accordance with the Regulations Governing the Preparation of
Financial Reports by Securities Issuers and the International Financial Reporting
Standards, International Accounting Standards, IFRIC Interpretations, and SIC

Interpretations that came into effect as endorsed by the Financial Supervisory Commission.

Basis for opinion

We conducted our audits in accordance with the Regulations Governing Financial
Statement Audit and Attestation Engagements of Certified Public Accountants and
Standards on Auditing of the Republic of China. Our responsibilities under those standards
are further described in the Auditor’s responsibilities for the audit of the consolidated
financial statements section of our report. We are independent of the Group in accordance
with the Norm of Professional Ethics for Certified Public Accountants of the Republic of
China, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.



Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Group’s 2024 consolidated financial statements. These
matters were addressed in the context of our audit of the consolidated financial statements
as a whole and, in forming our opinion thereon, we do not provide a separate opinion on
these matters.

Key audit matters for the Group’s 2024 consolidated financial statements are stated as
follows:

Allowance for inventory valuation losses

Description

Refer to Note 4(13) for accounting policies on inventory valuation, Note 5(2) for
uncertainty of accounting estimates and assumptions in relation to inventory valuation,
and Note 6(5) for details of inventories. As at December 31, 2024, the Group’s inventories
and allowance for inventory valuation losses amounted to NT$8,156,813 thousand and
NT$219,843 thousand, respectively.

The Group is primarily engaged in researching, developing, manufacturing, selling
of integrated circuits. The Group recognises inventories at the lower of cost and net
realisable value. An allowance for inventory valuation losses is provided for those
inventories aged over a certain period and those individually identified as obsolete or
damaged. As the estimation of net realisable value for individually obsolete or damaged
inventories is subject to management’s judgment, we considered the allowance for

inventory valuation losses a key audit matter.



How our audit addressed the matter

We have performed primary audit procedures for the above matter, including
assessing the reasonability of the policies and procedures adopted to provide for inventory
losses based on our understanding of the Group’s operations and industry, validating the
appropriateness of relevant information in the inventory aging report utilised by the Group,
and evaluating and testing the reasonability of estimation of net realisable value. We then
evaluated the reasonableness of the allowance for inventory valuation losses provided by

the Group.

Other matter—Parent company only financial reports

We have audited and expressed an unmodified opinion on the parent company only
financial statements of Elite Semiconductor Microelectronics Technology Inc. as at and
for the years ended December 31, 2024 and 2023.

Responsibilities of management and those charged with governance for the
consolidated financial statements

Management is responsible for the preparation and fair presentation of the
consolidated financial statements in accordance with the Regulations Governing the
Preparation of Financial Reports by Securities Issuers and the International Financial
Reporting Standards, International Accounting Standards, IFRIC Interpretations, and SIC
Interpretations that came into effect as endorsed by the Financial Supervisory Commission,
and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement,

whether due to fraud or error.



In preparing the consolidated financial statements, management is responsible for
assessing the Group’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance, including the audit committee, are responsible for

overseeing the Group’s financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial

Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Standards on Auditing of the Republic of China will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of
China, we exercise professional judgment and professional skepticism throughout the
audit. We also:

A. Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.



B. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internal control.

C. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

D. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the consolidated financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

E. Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

F. Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision
and performance of the group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including

any significant deficiencies in internal control that we identify during our audit.



We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the consolidated financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.

Shu-Chien Pai Liu, Chien-Yu
For and on behalf of PricewaterhouseCoopers, Taiwan
February 26, 2025

The accompanying consolidated financial statements are not intended to present the financial position and
results of operations and cash flows in accordance with accounting principles generally accepted in
countries and jurisdictions other than the Republic of China. The standards, procedures and practices in the
Republic of China governing the audit of such financial statements may differ from those generally accepted
in countries and jurisdictions other than the Republic of China. Accordingly, the accompanying
consolidated financial statements and independent auditors’ report are not intended for use by those who
are not informed about the accounting principles or auditing standards generally accepted in the Republic
of China, and their applications in practice.

As the financial statements are the responsibility of the management, PricewaterhouseCoopers cannot
accept any liability for the use of, or reliance on, the English translation or for any errors or
misunderstandings that may derive from the translation.



ELITE SEMICONDUCTOR MICROELECTRONICS TECHNOLOGY INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

DECEMBER 31. 2024 AND 2023

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

December 31, 2024

December 31, 2023

Assets Notes AMOUNT % AMOUNT %
Current assets

1100 Cash and cash equivalents 6(1) $ 4,485,019 25 $ 4,520,314 25
1110 Financial assets at fair value through  6(2)

profit or loss - current 2,644 - 167,295 1
1136 Financial assets at amortised cost -

current - - 31,791 -
1150 Notes receivable, net 127 - - -
1170 Accounts receivable, net 6(4) 1,432,658 8 1,204,521 7
1200 Other receivables 08,174 1 107,564 1
1220 Current income tax assets 23,402 - 232,673 1
130X Inventories 6(5) 7,936,970 45 6,885,637 38
1410 Prepayments 902,879 5 399,667 2
1470 Other current assets 263 - 2,862 -
11XX Total current assets 14,882,136 84 13,552,324 75

Non-current assets

1517 Financial assets at fair value through  6(3)

other comprehensive income - non-

current 67,742 - 22,920 -
1550 Investments accounted for using 6(6)

equity method 144,615 1 135,110 1
1600 Property, plant and equipment 6(7) and 8 1,834,088 10 1,957,077 11
1755 Right-of-use assets 6(8) 108,141 1 75,942 -
1760 Investment property, net 6(9) 13,822 - 14,791 -
1780 Intangible assets 6(10) 162,049 1 117,255 1
1840 Deferred income tax assets 6(28) 123,032 1 256,076 1
1900 Other non-current assets 6(11)and 8 336,040 2 1,965,715 11
15XX Total non-current assets 2,789,529 16 4,544,886 25
I1XXX Total assets $ 17,671,665 100§ 18,097,210 100

(Continued)



ELITE SEMICONDUCTOR MICROELECTRONICS TECHNOLOGY INC. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

DECEMBER 31. 2024 AND 2023

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

December 31, 2024

December 31, 2023

Liabilities and Equity Notes AMOUNT % AMOUNT %

Current liabilities
2100 Short-term borrowings 6(12) $ 1,600,000 9 2,620,000 14
2130 Contract liabilities - current 6(21) 16,354 - 4,665 -
2150 Notes payable - - 2,178 -
2170 Accounts payable 2,385,536 14 2,282,490 13
2200 Other payables 6(14) 772,953 5 714,823 4
2230 Current income tax liabilities 2,326 - 1,295 -
2250 Provisions for liabilities - current - - 533,499 3
2280 Lease liabilities - current 23,257 - 13,914 -
2320 Long-term liabilities, current portion 6(15) 231,200 1 - -
2399 Other current liabilities, others 10,017 - 9,018 -
21XX Total current liabilities 5,041,643 29 6,181,882 34

Non-current liabilities
2530 Bonds payable 6(13) 962,721 5 942,923 5
2540 Long-term borrowings 6(15) 1,049,700 6 643,400 4
2550 Provisions for liabilities - non-current 21,781 - 21,055 -
2570 Deferred income tax liabilities 6(28) 28,022 - 54,661 -
2580 Lease liabilities - non-current 87,085 1 62,767 -
2600 Other non-current liabilities 193,236 1 270,430 2
25XX Total non-current liabilities 2,342,545 13 1,995,236 11
2XXX Total Liabilities 7,384,183 42 8,177,118 45

Equity attributable to owners of

parent

Share capital 6(18)
3110 Common stock 2,861,722 16 2,861,711 16

Capital surplus 6(19)
3200 Capital surplus 503,985 3 487,274 2

Retained earnings 6(20)
3310 Legal reserve 2,118,375 12 2,118,375 12
3320 Special reserve 36,380 - 46,310 -
3350 Unappropriated retained earnings 5,033,456 29 4,688,916 26

Other equity interest
3400 Other equity interest ( 27,776) - ( 36,380) -
3500  Treasury shares 6(18) ( 140,061) ( 1) ( 144,468) ( 1)
31XX Total equity attributable to

owners of the parent 10,386,081 59 10,021,738 55

36XX Non-controlling interests ( 98,604) ( 1) ( 101,646) -
3XXX Total equity 10,287,477 58 9,920,092 55

Significant contingent liabilities and 9

unrecognised contract commitments

Significant events after the balance 11

sheet date
3X2X Total liabilities and equity $ 17,671,665 100 18,097,210 100

The accompanying notes are an integral part of these consolidated financial statements.




ELITE SEMICONDUCTOR MICROELECTRONICS TECHNOLOGY INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

YEARS ENDED DECEMBER 31. 2024 AND 2023

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS, EXCEPT FOR EARNINGS (LOSSES) PER SHARE)

Year ended December 31

2024 2023
Items Notes AMOUNT % AMOUNT %
4000  Operating revenue 6(21) $ 13,485,168 100§ 11,884,121 100
5000  Operating costs 6(5)(26)(27) ( 11,852,549) ( 88) ( 11,559,380) ( 97)
5950  Gross profit 1,632,619 12 324,741 3
Operating expenses 6(26)(27)
6100 Selling expenses ( 296,963) ( 2) ( 271,256) ( 3)
6200 General and administrative expenses ( 279,748) ( 2) ( 233,329) ( 2)
6300 Research and development expenses ( 1,450,799) ( 11) ( 1,458,708) ( 12)
6000 Total operating expenses ( 2,027,510) ( 15) ( 1,963,293) ( 17)
6900  Operating loss ( 394,891) ( 3) ( 1,638,552) ( 14)
Non-operating income and expenses
7100 Interest income 6(22) 116,541 1 170,490 2
7010 Other income 6(23) 15,325 - 32,713 -
7020 Other gains and losses 6(24) 847,583 6 259,145 2
7050 Finance costs 6(25) ( 71,427) - ( 82,689) -
7060 Share of profit of associates and 6(6)
joint ventures accounted for using
equity method 17,716 - 30,632 -
7000 Total non-operating income and
expenses 925,738 7 410,291 4
7900  Profit (loss) before income tax 530,847 4 ( 1,228,261) ( 10)
7950 Income tax (expense) benefit 6(28) ( 26,208) - 19,300 -
8200  Profit (loss) for the year $ 504,639 4 ($ 1,208,961) ( 10)
Components of other comprehensive
income (loss)-net
Other comprehensive income (loss)
components that will not be
reclassified to profit or loss
8311 Remeasurements of defined benefit  6(16)
plans $ 1,198 - % 101 -
8316  Unrealised (losses) gains from 6(3)
investments in equity instruments
measured at fair value through other
comprehensive income ( 3,740) - 9,930 -
Components of other comprehensive
income (loss) that will be reclassified
to profit or loss
8361 Financial statements translation
differences of foreign operation 12,344 - - -
8300  Other comprehensive income for the
year-net $ 9,802 - $ 10,031 -
8500  Total comprehensive income (loss)
for the year $ 514,441 4 ($ 1,198,930) ( 10)
Profit (loss) attributable to:
8610 Owners of the parent $ 505,115 4 ($ 1,222,845) ( 10)
8620 Non-controlling interest ($ 476) -3 13,884 -
Total comprehensive income (loss)
attributable to:
8710 Owners of the parent $ 514,917 4 ($ 1,212,814) ( 10)
8720 Non-controlling interest ($ 476) -3 13,884 -
Earnings (losses) per share (in dollars) 6(29)
9750 Basic earnings (losses) per share $ 1.80 ($ 4.36)
9850 Diluted earnings (losses) per share $ 1.79 ($ 4.36)

The accompanying notes are an integral part of these consolidated financial statements.
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ELITE SEMICONDUCTOR MICROELECTRONICS TECHNOLOGY INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2024 AND 2023
(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

Year ended December 31

Notes 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Profit (loss) before tax $ 530,847 (% 1,228,261 )
Adjustments
Adjustments to reconcile profit (loss)
Depreciation 6(7)(8)(9)(26) 458,971 538,796
Amortisation 6(10)(26) 153,445 167,413
Net (gain) loss on financial assets at fair value ~ 6(2)(24)
through profit or loss 30,574 ( 9,172)
Interest expense 6(25) 71,427 82,689
Interest income 6(22) ( 116,541 ) ( 170,442 )
Dividend income 6(23) - 17,380 )
Share of profit of associates and joint ventures  6(6)
accounted for using equity method ( 17,716 ) ( 30,632)
Gains on disposals of property, plant and 6(24)
equipment ( 56) ( 281,765 )
Gain on reversal of onerous contracts 6(24) ( 530,888 ) -
Gains on lease modifications 6(24) ( 24) ( 67)
Changes in operating assets and liabilities
Changes in operating assets
Financial assets at fair value through profit
and loss 135,542 48,687
Notes receivable ( 127) 9
Accounts receivable ( 228,137 ) ( 243,620 )
Accounts receivable - related parties - 1,482
Other receivables ( 3,359) ( 16,749 )
Inventories ( 1,051,333) 1,483,588
Prepayments ( 503,212 ) 44,894
Other current assets 2,599  ( 2,041 )
Other non-current assets 840,046 195,621
Changes in operating liabilities
Contract liabilities 11,689 ( 1,431)
Notes payable ( 2,178 ) ( 221)
Accounts payable 103,046  ( 43,171)
Other payables 7,912 ( 635,111 )
Provisions for liabilities ( 2,611) 2,611
Other current liabilities 999  ( 412 )
Other non-current liabilities ( 150,198 ) 255,933
Cash (outflow) inflow generated from
operations ( 259,283 ) 141,248
Interest received 129,290 164,100
Interest paid ( 50,953 ) ( 79,918 )
Income taxes refund (paid) 290,499  ( 38,505 )
Net cash flows from operating activities 109,553 186,925

(Continued)



ELITE SEMICONDUCTOR MICROELECTRONICS TECHNOLOGY INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2024 AND 2023

(EXPRESSED IN THOUSANDS OF NEW TAIWAN DOLLARS)

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of financial assets at amortised cost
Proceeds from disposal of financial assets at
amortised cost
Acquisition of financial assets at fair value
through other comprehensive income
Acquisition of property, plant and equipment
Proceeds from disposal of property, plant and
equipment
Dividends received
Acquisition of intangible assets
Decrease in refundable deposits

Net cash flows from (used in) investing
activities

CASH FLOWS FROM FINANCING ACTIVITIES
Decrease in short-term borrowings
Increase in long-term debt
Decrease in long-term debt
Increase in short-term notes and bills payable
Payments of lease liabilities
Decrease in guarantee deposits received
Issuance of convertible bonds
Proceeds from exercise of employee stock
options
Cash dividends paid
Cash dividends paid by subsidiaries to non-
controlling interests
Expired cash dividends
Proceeds from sale of treasury shares

Net cash flows (used in) from financing
activities

Effects of exchange rate changes

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

The accompanying notes are an integral part of these consolidated financial statements.

Year ended December 31

Notes 2024 2023
($ 33,886 ) ($ 31,791 )
65,677 -
( 48,562 ) -
6(30) ( 402,065 ) ( 516,581 )
400 281,765
6(6)(23) 8,350 17,380
6(10)(30) ( 110,727 ) ( 233,258 )
918,980 609
398,167  ( 481,876 )
6(30) ( 1,020,000 ) ( 555,000 )
6(30) 680,000 -
6(30) ( 42,500 ) -
6(30) - 1,723
6(30) ( 22,491 ) ( 14,742 )
6(30) ( 113) ( 1)
6(30) ; 1,148,901
- 752
6(20) ( 163,903 ) ( 504,779 )
( 21,569 ) ( 54,436 )
6(19) 79 45
38,104 28,121
( 552,393 ) 50,584
9,378 -
( 35,295 ) ( 244,367 )
6(1) 4,520,314 4,764,681
6(1) $ 4,485,019  $ 4,520,314




Attachment VI

Elite Semiconductor Microelectronics Technology Inc.
Comparison Table for “Articles of Incorporation” Before and After Revision

against cumulative losses if any. The
compensation of employees shall be distributed
in stock or cash, and the recipients of shares or
cash may include the subsidiary company
employees who meet certain conditions.

“The profit of the year” referred in the preceding
paragraph means earnings before tax, after
deduction the compensation to employees and the
remuneration to Directors.

The distribution of the compensation to
employees and the remuneration to Directors
shall be approved by a majority of the Directors at
a meeting attended by over two-thirds of the total
number of BOD, and then be reported to the

Shareholders’ Meeting.

grassroots employees. and no more than 1%

of the profit as remuneration to Directors.
However, profits must first be taken to offset
against cumulative losses if any. The
compensation of employees shall be
distributed in stock or cash, and the recipients
of shares or cash may include the subsidiary
company employees who meet certain
conditions.

“The profit of the year” referred in the
preceding paragraph means earnings before
tax, after deduction the compensation to
employees and the remuneration to Directors.
The distribution of the compensation to
employees and the remuneration to Directors
shall be approved by a majority of the
Directors at a meeting attended by over
two-thirds of the total number of BOD, and
then be reported to the Shareholders’

Meeting.

Articles Articles before Amendments Articles after Amendments Description
Article | Baged on the profit of the year, the Company Based on the profit of the year, the Company | Amended in
24-1 ) ) accordance
shall appropriate no less than 1% of the profit as | shall appropriate no less than 1% of the profit th the
w
compensation to employees, and no more than as compensation to employees, the “Securities
1% of the profit as remuneration to Directors. aforementioned employee compensation, and
However, profits must first be taken to offset should be distributed not less than 50% to Exchange
Act”




Article | The Articles of Incorporation was instituted on May 20, | The Articles of Incorporation was instituted on May | Added the
26 1998. 20, 1998. date of
The 1st amendment was made on May 28, 1999. The 1st amendment was made on May 28, 1999.
amendment

The 2nd amendment was made on Feb. 25, 2000.
The 3rd amendment was made on Mar 31, 2000.
The 4th amendment was made on Jun. 18, 2001.
The 5th amendment was made on Jun. 19, 2002.
The 6th amendment was made on Feb. 18, 2003.
The 7th amendment was made on Jun. 6, 2003.
The 8th amendment was made on Jun. 25, 2004.

The 2nd amendment was made on Feb. 25, 2000.
The 3rd amendment was made on Mar 31, 2000.
The 4th amendment was made on Jun. 18, 2001.
The 5th amendment was made on Jun. 19, 2002.
The 6th amendment was made on Feb. 18, 2003.
The 7th amendment was made on Jun. 6, 2003.

The 8th amendment was made on Jun. 25, 2004.

The 9th amendment was made on Jun. 13, 2005.

The 10th amendment was made on Jun. 23, 2006.
The 11th amendment was made on Jun. 15, 2007.
The 12th amendment was made on Jun. 13, 2008.
The 13th amendment was made on Jun. 18, 2010.
The 14th amendment was made on Jun. 15, 2017.
The 15th amendment was made on Jun. 15, 2012.
The 16th amendment was made on Jun. 11, 2013.
The 17th amendment was made on Jun. 2, 2015.

The 18th amendment was made on Jun. 14, 2018.
The 19th amendment was made on Jun. 13, 2019.
The 20th amendment was made on Jun. 15, 2020.
The 21th amendment was made on Jul. 12, 2021.

The 22th amendment was made on Jun. 15, 2022.

The 9th amendment was made on Jun. 13, 2005.

The 10th amendment was made on Jun. 23, 2006.
The 11th amendment was made on Jun. 15, 2007.
The 12th amendment was made on Jun. 13, 2008.
The 13th amendment was made on Jun. 18, 2010.
The 14th amendment was made on Jun. 15, 2017.
The 15th amendment was made on Jun. 15, 2012.
The 16th amendment was made on Jun. 11, 2013.
The 17th amendment was made on Jun. 2, 2015.

The 18th amendment was made on Jun. 14, 2018.
The 19th amendment was made on Jun. 13, 2019.
The 20th amendment was made on Jun. 15, 2020.
The 21th amendment was made on Jul. 12, 2021.

The 22th amendment was made on Jun. 15, 2022.
The 23th amendment was made on May 30, 2023.

The 24th amendment was made on Jun. 10, 2025.




Attachment VII

List of Director and Independent Director Candidates

Be norpinated Name Main education & experience Holding other positions in other companies as
/ Title present
Director - Five seats
Chairman of the Board, Elite Semiconductor
. Memory Technology Inc.
Master Degree frorp the Ins.t e | Chairman of the Bfard, Charng Feng Investment
of Electr(_)mcs? National Chiao Ltd.
Director Ming-Chien gllgigr rElJ:rllvciEillgBoar a& Chairman of the Board, Elite Memory
Chang President, Elite Semiconductor Te?chnology Ine.
Microelectronics Technology D%rector, Jie Young Inv§stment Ltd. .
Inc. Director, ESMT Educational Foundation
Director, Elite Investment Services Ltd.
Director, Eon Silicon Solutions, Inc. USA
Master of Applied Physics, Chairman of the Board, Jie Young Investment
Hsing-Hai National Tsing Hua University Ltd.
Director Director, Elite Semiconductor Chairman of the Board, ESMT Educational
Chen . . .
Microelectronics Technology Foundation
Inc. Director, Elite Investment Services Ltd.
Master Degree from the Institute
of Electronics, National Chiao
. Yeong-Wen Tgng University . . .
Director Daih Dlreptor & Sg:mor V}ce Director, Jie Yong Investment Ltd.
President, Elite Semiconductor
Microelectronics Technology
Inc.
Master Degree from the
Electrical Engineering, National
Director Kugﬁ;ilglun giﬁ)% s?crégP[rJensli\(lgri,t}llEli te Director, Jie Yong Investment Ltd.
Semiconductor Microelectronics
Technology Inc.
Director, Li Hsin Investment Corporation
Director, Powercoin Technology Corporation
Director, Lonex Holding Limited
Director and President, Powerchip Investment
Holding Corporation
Chairman of the Board, Treasure Fort
Investments Ltd. (B.V.I)
Chairman of the Board, Li Shun Investment Co.
Director, AP Memory Technology Corporation
. Director, AI Medical Technology Corporation
_ Shanyi Master Degree from Business Director, Liksei Venture Capital Co
mvestment .. f . . . . .
Director Co. Lid - Adm1n1§tra10n, National Taiwan D%rector, Syntronix Corporatlop
Ming Lin University Dlrectqr, Al Memory Corpora.tlon
Shieh Supervisor, Liyu Venture Capital Co.
Director, Powerax Quantum Electronic
Corporation
Director, Skyvision Aviation Corporation
Director, Hiyes International Co., Ltd.
Director, Innostar Service, Inc.
Director, Nexchip Semiconductor Corporation
Director, Retronix Technology Inc.
Supervisor, Optigate Quantum Technology Inc.
Director, Powerchip Micro Device Corporation
Director, Poly-Magic Materials Corporation




Director, Powerchip Japan
Director, Deutron Japan
Independent Director, iCatch Technology Inc.

Independent Director : Five seats

Ph.D.in Accounting, Purdue
University, USA
Independent William W. | Professor of Taxation and Public

Professor of Taxation and Public Finance
Department, National Taichung University of
Science and Technology

Director Shen Finance Department, National .
. . . . Independent Director, Ennostar Inc.
Taichung University of Science . . .
Independent Director, Episil-Precision Inc.
and Technology

Ph.D., Electrical Engineering
Department, University of
Maryland

Professor, Electrical
Engineering Department,
National Cheng Kung
University

Independent Tai-Haur
Director Kuo

Professor, Electrical Engineering Department,
National Cheng Kung University

Ph.D., Institute Electronics,
National Chiao Tung University
Professor, Institute Electronics,
National Yang Ming Chiao Tung
University

Independent Bing-Yue
Director Tsui

Professor, Institute Electronics, National Yang
Ming Chiao Tung University

Consultant, Diodes Taiwan S.A R.L., Taiwan
Branch (Luxembourg)

Supervisor, Taiwan Electronics Devices and
Materials Association

Consultant, Rich Chip Microelectronics
Corporation

Master Degree from Business
Management Emory University,
Independent Cheng-Yan USA . ]

Director Chien Independent director, Elite
Semiconductor Microelectronics
Technology Inc.

Director, Energetic Enterprise Co., Ltd

Master Degree from Department
of Accounting, National
Chengchi Iniversity

CPA, PricewaterhouseCoopers,
Taiwan

Independent Yu-Kuan
Director Lin

Independent Director, Intelligo Technology Inc.




